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LEGACY AND BUDGET STABILIZATION FUND ADVISORY BOARD
Thursday, October 28, 2021
Harvest Room, State Capitol

Bismarck, North Dakota

9:00 a.m. Call to order
Roll call 
Consideration of the minutes of the October 21, 2021, meeting
Comments by the Chairman 

IN-STATE INVESTMENT PROPOSALS - PUBLIC COMMENTS
9:05 a.m. Comments  by  interested  persons  regarding  proposed  investments  and  investment 

strategies of equity investments in the state using a portion of the legacy fund principal 
balance related to North Dakota Century Code Section 21-10-11(3)(b)

• Jamestown and Stutsman County Development Corporation  

• Economic Development Association of North Dakota  

• Valley Prosperity Partnership  

• First International Bank and Trust  

• Arcadius Capital Partners  

ADVISORY BOARD DISCUSSION
10:35 a.m. Presentation by a representative of the Retirement and Investment Office regarding an 

overview of any previous requests for  proposals associated with studying the asset 
allocation plan of the legacy fund

10:45 a.m. Advisory board discussion

11:00 a.m. Adjourn

A livestream of the meeting will be available to the public at: https://video.legis.nd.gov.

Committee Members
Representatives: Keith Kempenich (Chairman), Gary Kreidt
Senators: Kathy Hogan, Jerry Klein
Citizen Members: Joe Morrissette, Ryan Rauschenberger, Todd Steinwand

Staff Contact: Adam Mathiak, Senior Fiscal Analyst

https://www.legis.nd.gov/assembly/67-2021/interim/23-5073-03000-meeting-minutes.pdf
https://video.legis.nd.gov/
https://www.legis.nd.gov/files/committees/67-2021/23_5078_02000_1035am_presentation.pdf
https://www.legis.nd.gov/files/committees/67-2021/23_5078_02000_905am_arcadius.pdf
https://www.legis.nd.gov/files/committees/67-2021/23_5078_02000_905am_first_international_bank.pdf
https://www.legis.nd.gov/files/committees/67-2021/23_5078_02000_905am_valley_prosperity.pdf
https://www.legis.nd.gov/files/committees/67-2021/23_5078_02000_905am_ednd.pdf
https://www.legis.nd.gov/files/committees/67-2021/23_5078_02000_905am_jamestown_development.pdf

