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LEGACY FUND EARNINGS SCENARIO 

 
This memorandum provides, for illustration purposes only, information on a legacy fund earnings scenario 

based on a proposal using a percent of market value calculation based on 7 percent. 
 

LEGACY FUND EARNINGS SCENARIO -  
PERCENT OF MARKET VALUE CALCULATION AT 7 PERCENT 

 
1This amount reflects 8.07 percent of the projected average balance of the legacy fund for the 2021-23 biennium 
($9.62 billion), which is proportional to the estimated earnings of $636 million for the 2019-21 biennium. 

2This amount reflects 7 percent of the projected 5-year average value of the legacy fund through June 2022 
($7.18 billion). 

NOTE: The amounts reflected on this schedule are not official estimates and are provided for illustration 
purposes only. 

Legacy fund Legacy fund earnings 
$776 million1 

Legacy earnings fund 

Spending (next biennium) 
Percent of market value estimate - 503 million2 

Transfer to 

Remaining earnings 
$273 million 

Legacy sinking and interest fund 
$150 million 

Highway tax distribution fund 
$60 million 

Other legislative purposes 
$293 million 

Strategic investment and 
improvements fund 

$78 million 

Legacy fund principal 
$100 million 

Transfer to 

Excess earnings 
$178 million 

Earnings retained for future  
bond payments  

Estimated $95 million 
Bond payments 

Estimated $95 million 

PERS main system plan 
$55 million 

Tax relief 
Up to $50 million 

Clean sustainable energy fund 
Up to $30 million 

Research, innovation, and workforce 
Up to $30 million 


